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OVERVIEW – SEPTEMBER 2022 
 

 
• ASX-listed companies raised A$4.2b in September 2022. 

• Represents an 28% decrease vs September 2021’s total of $5.8b, and 

a 26% decrease vs August 2022’s total of $5.7b. 

• Total of 76 transactions, average size of $54.95m. 

• Total funds raised in September 2022 for Energy & Minerals was $0.5b. 

• Total of 43 Energy & Minerals transactions, average size of $11.28m 

• The top 5 ECM transactions in September 2022 were: 

- Atlas Arteria Ltd $3,098.3m 

- Regal Partners Ltd $110.0m 

- Australian Pacific Coal Ltd $100.1m 

- EQT Holdings Ltd $89.9m 

- Imugene Ltd $80.00m 

 

OVERVIEW – YTD SEPTEMBER 2022 

• ASX-listed companies raised A$23.8b in the nine months to 30 

September 2022 

• Represents a 13% decrease from 2021 comparable period of $27.3b 

• Total of 622 transactions vs. 862 in the comparable period last year 

 
For more information please contact: 
Alex Sundich                                                  Roderick Clarkson 
sundich@bridgestreetcapital.com.au       rclarkson@bridgestreetcapital.com.au 
+61 409 842 171                                           +61 419 957 112 
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 LTM ECM VOLUMES 
 

 
 
 
Sources:   
- ASX database & Bloomberg IPO Function.  
- Transactions are counted from date of listing of new shares.  
 
Notes     
- E&M denotes Energy and Minerals 
- Data excludes secondary market sales.  
- Raisings with multiple tranches in multiple months are listed in the respective months when the shares        
               commenced trading on the ASX 
 

 

     Full list of transactions for September 2022 contained at Appendix 1. 
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MONTHLY DATA 
   

 

ALL RAISINGS ENERGY & MINERALS RAISINGS 

 September ‘22 August ‘22 September ‘21   September ‘22 August ‘22 September ‘21 

Total Raisings ($m)     Total Raisings ($m)    

Placements 690.3 5,453.6 2,540.5  Placements 316.6 278.8 1,138.6 

IPOs 68.3 18.6 952.8  IPOs 38.8 18.6 103.6 

Rights 3,417.8 253.8 2,318.2  Rights 129.8 62.2 524.5 

Total 4,176.4 5,726.1 5,811.6  Total 485.2 359.7 1,766.7 

         

No of Deals     No of Deals    

Placements 49 63 72  Placements 29 44 49 

IPOs 7 3 22  IPOs 5 3 15 

Rights 20 27 28  Rights 9 13 15 

Total 76 93 122  Total 43 60 79 

         

Average Deal Size ($m)     Average Deal Size ($m)    

Placements 14.09 86.57 35.29  Placements 10.92 6.34 23.24 

IPOs 9.75 6.20 43.31  IPOs 7.75 6.20 6.91 

Rights 170.89 9.40 82.79  Rights 14.43 4.79 34.97 

Av. All Capital Raisings 54.95 61.57 47.64  Av. All Capital Raisings 11.28 5.99 22.36 
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YTD DATA 
 

ALL RAISINGS  ENERGY & MINERALS RAISINGS 

 September ’22 YTD September ’21 YTD    September ’22 YTD September ’21 YTD  

Total Raisings ($m)     Total Raisings ($m)    

Placements 11,772.8 14,349.9   Placements 4,791.7 6,499.6  

IPOs 981.6 6,501.5   IPOs 574.5 1,443.5  

Rights 11,044.6 6,401.3   Rights 1,730.8 1,474.0  

Total 23,799.0 27,252.7   Total 7,097.0 9,417.1  

         

No of Deals     No of Deals    

Placements 376 585   Placements 262 356  

IPOs 81 124   IPOs 61 72  

Rights 165 153   Rights 93 74  

Total 622 862   Total 416 502  

         

Average Deal Size ($m)     Average Deal Size ($m)    

Placements 31.31 24.53   Placements 18.29 18.26  

IPOs 12.12 52.43   IPOs 9.42 20.05  

Rights 66.94 41.84   Rights 18.61 19.92  

Av. All Capital Raisings 38.26 31.62   Av. All Capital Raisings 17.06 18.76  
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YTD CATEGORY BREAKDOWN 
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APPENDIX 1 – RAISINGS IN SEPTEMBER 2022 BY DATE 
 

Issuer Name  Issuer Ticker  

Listing Date 
(Intl)  Industry Sector  Offer Price  

Offer Size 
(M)  

Market Cap 
(M)  

Offer Type 
  

LiveHire Ltd LVH AU 09/01/2022 Communications $0.240 $10.12m $80.9m Placement 

Bod Australia Ltd BOD AU 09/01/2022 Consumer $0.080 $1.99m $10.1m RIGHTS 

Aeramentum Resources Ltd AEN AU 09/01/2022 Energy & Minerals $0.200 $7.00m $13.8m IPO 

Matsa Resources Ltd MAT AU 09/01/2022 Energy & Minerals $0.038 $1.98m $15.6m Placement 

EQT Holdings Ltd EQT AU 09/01/2022 Financial $24.000 $89.88m $597.1m Placement 

Energy One Ltd EOL AU 09/01/2022 Technology $4.500 $2.01m $141.8m RIGHTS 

Epsilon Healthcare Ltd EPN AU 09/02/2022 Consumer $0.028 $1.55m $8.2m Placement 

Equus Mining Ltd EQE AU 09/02/2022 Energy & Minerals $0.100 $1.28m $18.7m Placement 

Hartshead Resources NL HHR AU 09/02/2022 Energy & Minerals $0.028 $10.52m $61.5m Placement 

Live Verdure Ltd LV1 AU 09/05/2022 Consumer $0.150 $2.00m $10.3m Placement 

Eclipse Metals Ltd EPM AU 09/05/2022 Energy & Minerals $0.020 $2.06m $40.5m Placement 

Splitit Ltd SPT AU 09/05/2022 Financial $0.175 $10.56m $93.1m Placement 

Dicker Data Ltd DDR AU 09/06/2022 Consumer, Cyclical $10.300 $50.00m $1,832.6m Placement 

MoneyMe Ltd MME AU 09/06/2022 Financial $0.500 $17.84m $136.8m Placement 

Bod Australia Ltd BOD AU 09/07/2022 Consumer $0.080 $1.35m $9.8m Placement 

Prodigy Gold NL PRX AU 09/07/2022 Energy & Minerals $0.010 $11.65m $6.4m RIGHTS 

Alicanto Minerals Ltd AQI AU 09/07/2022 Energy & Minerals $0.050 $1.35m $20.5m Placement 

Lithium Australia Ltd LIT AU 09/07/2022 Energy & Minerals $0.065 $11.98m $79.3m Placement 

Invictus Energy Ltd IVZ AU 09/07/2022 Energy & Minerals $0.230 $24.70m $200.4m Placement 

Alderan Resources Ltd AL8 AU 09/08/2022 Energy & Minerals $0.001 $0.29m $6.9m RIGHTS 

Terra Uranium Pty Ltd T92 AU 09/08/2022 Energy & Minerals $0.200 $7.50m $9.8m IPO 

BPH Energy Ltd BPH AU 09/08/2022 Energy & Minerals $0.004 $0.41m $18.3m RIGHTS 

Raiden Resources Ltd RDN AU 09/08/2022 Financial $0.007 $0.47m $10.4m Placement 

Moab Minerals Ltd MOM AU 09/09/2022 Communications $0.020 $4.00m $13.6m Placement 

Botanix Pharmaceuticals Ltd BOT AU 09/12/2022 Consumer $0.066 $7.00m $71.6m Placement 

White Cliff Minerals Ltd WCN AU 09/12/2022 Energy & Minerals $0.018 $1.69m $13.5m Placement 
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Mallee Resources Ltd MYL AU 09/12/2022 Energy & Minerals $0.420 $7.71m $134.5m Placement 

Lotus Resources Ltd LOT AU 09/12/2022 Energy & Minerals $0.240 $25.00m $315.3m Placement 

Strike Energy Ltd STX AU 09/12/2022 Energy & Minerals $0.235 $30.00m $513.3m Placement 

Hastings Technology Metals Ltd HAS AU 09/13/2022 Energy & Minerals $4.400 $66.96m $513.3m Placement 

Avenira Ltd AEV AU 09/14/2022 Energy & Minerals $0.010 $2.10m $12.2m Placement 

Dart Mining NL DTM AU 09/14/2022 Energy & Minerals $0.100 $1.93m $15.5m Placement 

IperionX Ltd IPX AU 09/14/2022 Energy & Minerals $0.800 $22.50m $135.0m Placement 

Scout Security Ltd SCT AU 09/14/2022 Industrial $0.030 $0.88m $5.5m Placement 

Chase Mining Corp Ltd CML AU 09/15/2022 Energy & Minerals $0.012 $3.09m $6.3m RIGHTS 

Perpetual Resources Ltd PEC AU 09/15/2022 Energy & Minerals $0.030 $1.34m $16.1m Placement 

Triton Minerals Ltd TON AU 09/15/2022 Energy & Minerals $0.028 $3.47m $38.7m Placement 

Comet Ridge Ltd COI AU 09/15/2022 Energy & Minerals $0.175 $24.00m $174.5m Placement 

Atlas Arteria Ltd ALX AU 09/16/2022 Consumer $6.300 $3,098.32m $6,462.6m RIGHTS 

Twenty Seven Co Ltd TSC AU 09/16/2022 Energy & Minerals $0.001 $2.66m $8.0m RIGHTS 

Octava Minerals Ltd OCT AU 09/16/2022 Energy & Minerals $0.200 $6.00m $9.2m IPO 

Magnetic Resources NL MAU AU 09/16/2022 Energy & Minerals $0.900 $2.84m $205.6m Placement 

Lithium Power International Lt LPI AU 09/16/2022 Energy & Minerals $0.600 $25.00m $234.5m Placement 

Hydrix Ltd HYD AU 09/16/2022 Industrial $0.060 $5.93m $19.2m RIGHTS 

East 33 Ltd E33 AU 09/19/2022 Consumer $0.033 $7.97m $9.2m RIGHTS 

Imugene Ltd IMU AU 09/19/2022 Consumer $0.200 $80.00m $1,253.7m Placement 

Norwest Minerals Ltd NWM AU 09/19/2022 Energy & Minerals $0.053 $2.20m $11.8m Placement 

Kingfisher Mining Ltd KFM AU 09/19/2022 Energy & Minerals $0.425 $4.25m $22.2m Placement 

Antipa Minerals Ltd AZY AU 09/19/2022 Energy & Minerals $0.027 $9.01m $93.8m Placement 

Atrum Coal Ltd ATU AU 09/19/2022 Energy & Minerals $0.006 $4.15m $6.9m RIGHTS 

Aspen Group Ltd/Australia APZ AU 09/19/2022 Financial $1.580 $36.34m $282.4m Placement 

Pro-Pac Packaging Ltd PPG AU 09/19/2022 Industrial $0.300 $30.17m $49.2m RIGHTS 

Energy One Ltd EOL AU 09/19/2022 Technology $4.500 $7.50m $133.4m Placement 

Australian Pacific Coal Ltd AQC AU 09/20/2022 Energy & Minerals $0.340 $100.07m $25.7m RIGHTS 

Synertec Corp Ltd SOP AU 09/20/2022 Industrial $0.160 $5.00m $62.2m Placement 
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Frugl Group Ltd FGL AU 09/21/2022 Communications $0.010 $1.01m $2.9m RIGHTS 

Namoi Cotton Ltd NAM AU 09/21/2022 Consumer $0.430 $14.10m $87.8m RIGHTS 

Lithium Energy Ltd LEL AU 09/21/2022 Energy & Minerals $1.000 $15.00m $95.0m Placement 

Australia Sunny Glass Group Lt 2111803D AU 09/21/2022 Industrial $0.350 $7.50m $37.7m IPO 

Alma Metals Ltd ALM AU 09/21/2022 Utilities $0.010 $1.25m $8.6m Placement 

Donaco International Ltd DNA AU 09/25/2022 Consumer, Cyclical $0.400 $15.00m $53.1m Placement 

Gold Mountain Ltd/Australia GMN AU 09/26/2022 Energy & Minerals $0.006 $1.56m $11.0m Placement 

Charger Metals NL CHR AU 09/26/2022 Energy & Minerals $0.500 $5.50m $31.0m Placement 

Atlantic Lithium Ltd A11 AU 09/26/2022 Energy & Minerals $0.580 $13.25m $351.3m IPO 

Scout Security Ltd SCT AU 09/26/2022 Industrial $0.030 $1.38m $6.6m RIGHTS 

Critical Minerals Group Ltd CMG AU 09/27/2022 Energy & Minerals $0.200 $5.00m $8.8m IPO 

Regal Partners Ltd RPL AU 09/27/2022 Financial $2.600 $109.99m $644.8m RIGHTS 

IVE Group Ltd IGL AU 09/28/2022 Communications $2.250 $18.00m $340.9m Placement 

Astral Resources NL AAR AU 09/29/2022 Energy & Minerals $0.065 $3.88m $47.3m RIGHTS 

Classic Minerals Ltd CLZ AU 09/29/2022 Energy & Minerals $0.016 $3.65m $7.8m RIGHTS 

Encounter Resources Ltd ENR AU 09/29/2022 Energy & Minerals $0.120 $4.00m $42.1m Placement 

Healthia Ltd HLA AU 09/30/2022 Consumer $1.470 $15.09m $198.5m RIGHTS 

Medical Developments Internati MVP AU 09/30/2022 Consumer $2.000 $15.00m $145.0m Placement 

Adrad Holdings Ltd AHL AU 09/30/2022 Consumer, Cyclical $1.500 $22.00m $121.0m IPO 

Consolidated Zinc Ltd CZL AU 09/30/2022 Energy & Minerals $0.022 $1.66m $10.2m Placement 

Nexus Minerals Ltd NXM AU 09/30/2022 Energy & Minerals $0.180 $5.00m $57.3m Placement 
 

    

 
Total 

Average 
  

$4,176.4 
$54.95 
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DISCLAIMER 

This document has been prepared by Bridge Street Capital Partners Limited (ABN 32 164 702 005, CAR AFS Licence No. 456663) (Bridge Street Capital). The information contained in this document is of a general nature 
and is provided for information purposes only. It is not intended to constitute advice, nor to influence a person in making a decision in relation to any financial product To the extent that advice is provided in this document, 
it is general advice only and has been prepared without taking into account your objectives, financial situation or needs (your Personal Circumstances). Before acting on any such general advice, we recommend that you 
obtain professional advice and consider the appropriateness of the advice having regard to your Personal Circumstances. If the advice relates to the acquisition, or possible acquisition of a financial product, you should 
obtain and consider a Product Disclosure Statement (PDS) or other disclosure document relating to the financial product before making any decision about whether to acquire it. 

Although the information and opinions contained in this document are based on sources we believe to be reliable, to the extent permitted by law, Bridge Street Capital and its associated entities do not warrant, 
represent or guarantee, expressly or impliedly, that the information contained in this document is accurate, complete, reliable or current The information is subject to change without notice and we are under 
no obligation to update it. Past performance is not a reliable indicator of future performance. If you intend to rely on the information, you should independently verify and assess the accuracy and completeness 
and obtain professional advice regarding its suitability for your Personal Circumstances. 

Bridge Street Capital, its associated entities, and any of its or their officers, employees and agents may receive commissions and distribution fees relating to any financia l products referred to in this document. 
Bridge Street Capital, its associated entities, and any of its or their officers, employees and agents may also hold, or have held, interests in any such financial products and may at any time make purchases or sales 
in them as principal or agent. Bridge Street Capital may have, or may have had in the past, a relationship with the issuers of financial products referred to in this document. To the extent possible, Bridge Street Capital 
accepts no liability for any loss or damage relating to any use or reliance on the information in this document 

This document has been authorised for distribution in Australia only. It is intended for the use of Bridge Street Capital clients and may not be distributed or reproduced without consent.   

© Bridge Street Capital Partners Limited 2021.  


