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| December Quarter 2023 - Overview

* ASX-listed companies raised $5.7bn across 243 transactions between 1 October and 31 TRAILING ECM VOLUMES
December 2023.
$4,000m
* Represents a 75% increase vs December 2022 Quarter ($3.3bn).
Total ECM Volume
* The quarter’s average deal size was $23.4m. $3,500m
W E&M ECM Volume
* Total funds raised in the quarter for Energy & Minerals was $2.8bn $3,000m
* Total of 155 Energy & Minerals transactions, average size of $13.3m
* Thetop 5 ECM transactions in the quarter were: $2,500m
1. Treasury Wine Estates - $825m Rights $2,000m

. Evolution Mining - $525m Placement
. $1,500m
. Karoon Energy- $480m Placement and Rights

2
3
4. Sigma Healthcare - $400m Rights $1,000m
5

. Liontown Resources - $400m Placement
$500m
ASX INDICIES PERFORMANCE IN 2023 $0m I l I I I I

Jan-23 Feb-23 Mar-23 Apr-23 May-23 Jun-23 Jul-23 Aug-23 Sep-23 Oct-23 Nov-23 Dec-23

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

Sources:
ASX 20 6.6% -3.6% -1.0% 0.9% -3.9% 2.2% 2.6% -1.2% -2.6% -2.7% 4.0% 7.5% ASX database & Bloomberg

- Transactions are counted from announcement by the Company

ASX 200 6.2% -2.9% -1.1% 1.8% -3.0% 1.6% 2.9% -1.4% 3.5% -3.8% 4.5% 7.1% Notes

- E&M denotes Energy and Minerals

ASX Small Ords 6.5% -3.9% -1.4% 2.7% -3.3% -0.3% 3.5% -1.6% -4.7% -5.6% 6.9% 7.0% . Dotaincludes secondary market sales

- Raisings with multiple tranches in multiple months are counted as one transaction and as of

ASX 300 Mining|9.4% -7.8% 4.5% -3.2% -4.9% 5.0% 0.8% -2.8% -3.4% -0.3% 4.1% [8.7% the announcement by the Company

For more information please contact: - All figures are in terms of Australian Dollars (AUD)

Alex Sundich Roderick Clarkson
sundich@bridgestreetcapital.com.au rclarkson@bridgestreetcapital.com.au

BRID G E S TREET ECM Quarterly Update | December 2023 2

CAPITAL PARTNERS



mailto:sundich@bridgestreetcapital.com.au
mailto:rclarkson@bridgestreetcapital.com.au

| Quarterly ECM Activity

ALL RAISINGS - DECEMBER QUARTER 2023

ENERGY & MINERALS RAISINGS - DECEMBER QUARTER 2023

Oct-Dec 23" Oct-Dec 22" PCP Change
Total Raisings (Sm)
Placements 3,484.6 2,229.3 56%
IPOs 29.9 107.0 (72%)
Rights 2,203.9 917.3 140%
Total 5,718.4 3,253.5 76%
No of Deals
Placements 138 168 (18%)
IPOs 7 9 (22%)
Rights 98 86 14%
Total 243 263 (8%)
Average Deal Size (Sm)
Placements 22.0 13.1 68%
IPOs 4.2 4.1 4%
Rights 18.9 12.0 58%
Average 23.5 18.3 29%

BRIDGE STREET

CAPITAL PARTNERS

Oct-Dec 23' Oct-Dec 22' PCP Change
Total Raisings (Sm)
Placements 2,369.7 1,613.0 47%
IPOs 24.9 95.0 (74%)
Rights 434.5 633.3 (31%)
Total 2,829.1 2,341.3 21%
No of Deals
Placements 89 122 (27%)
IPOs 6 7 (14%)
Rights 60 54 11%
Total 155 183 (15%)
Average Deal Size (Sm)
Placements 26.6 13.2 101%
IPOs 4.1 13.6 (69%)
Rights 7.2 11.7 (38%)
Average 13.3 12.8 4%
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| Steady ECM volumes for 2023 not indicative of ongoing volatility

ASX Transactions - Deal Volume ($) and Count
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I ECM Activity Breakdown

ECM Volume, December 23' Quarter, $5.5bn

Rights Placements
46% S

ECM Volume, December 22' Quarter, $3.3bn

Placements
66%
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December Quarter 23' ECM Transactions, Visualised
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Something Bridge Street is keeping an eye on:

East Coast Australia vs. Western Australia - discovering new Energy & Minerals Projects

Petroleum Exploration Expenditure in Australia, by State/Territory (2000-2023)*
AS$1,200m
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AS$1200 Mineral Exploration Expenditure in Australia, by State/Territory (2000-2023)*
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1. Australian Bureau of Statistics, Mineral and Petroleum Exploration, Australia, 4 December 2023
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Level 14, 234 George Street, Sydney NSW 2000
E: invest@bridgestreetcapital.com
www.bridgestreetcapital.com.au

ABN 32 164 702 005
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DISCLAIMER

This document has been prepared by Bridge Street Capital Partners Limited (ABN 32 164 702 005, CAR AFS Licence No. 456663) (Bridge Street Capital). The information contained in this document is of a general nature and is
provided for information purposes only. It is not intended to constitute advice, nor to influence a person in making a decision in relation to any financial product To the extent that advice is provided in this document, it is
general advice only and has been prepared without taking into account your objectives, financial situation or needs (your Personal Circumstances). Before acting on any such general advice, we recommend that you obtain
professional advice and consider the appropriateness of the advice having regard to your Personal Circumstances. If the advice relates to the acquisition, or possible acquisition of a financial product, you should obtain and
consider a Product Disclosure Statement (PDS) or other disclosure document relating to the financial product before making any decision about whether to acquire it.

Although the information and opinions contained in this document are based on sources we believe to be reliable, to the extent permitted by law, Bridge Street Capital and its associated entities do not warrant, represent or
guarantee, expressly or impliedly, that the information contained in this document is accurate, complete, reliable or current The information is subject to change without notice and we are under no obligation to update it.
Past performance is not a reliable indicator of future performance. If you intend to rely on the information, you should independently verify and assess the accuracy and completeness and obtain professional advice regarding
its suitability for your Personal Circumstances.

Bridge Street Capital, its associated entities, and any of its or their officers, employees and agents may receive commissions and distribution fees relating to any financial products referred to in this document. Bridge Street
Capital, its associated entities, and any of its or their officers, employees and agents may also hold, or have held, interests in any such financial products and may at any time make purchases or sales in them as principal or
agent. Bridge Street Capital may have, or may have had in the past, a relationship with the issuers of financial products referred to in this document. To the extent possible, Bridge Street Capital accepts no liability for any loss
or damage relating to any use or reliance on the information in this document

This document has been authorised for distribution in Australia only. It is intended for the use of Bridge Street Capital clients and may not be distributed or reproduced without consent.

© Bridge Street Capital Partners Limited 2023.
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